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Effect of Change in Rate of Interest Towards Sukanya
Samriddhi Account : Special Reference to Latur City

Dr. Vyankat D), Dhumal
Assistant Professor, Depaniment of Commerce,
Rajarshi Shahu Mahavidyalaya { Autonomous), Latur

1. ABSTRACT :

Sukanya Samriddhi Account (554) 15
launched by the Hon'ble Prime Minister
Marendra Modi on 227 January, 2005 to
encourage the parents having daughters for thewr
marringe and higher education expenditure.
Government declines the rute of mterest an the
credit balance of the accoum since its inceptaon.
The main objective of the study is that, i there
any effect on the opening the 35A. The study s
related fo Latur ¢ity, The data s collected from
120 respondents by using convenicnee sampling
mcthod. It was found dunng the study that, the
dechning rate of interest on this sccounts have
megatve correlation. 20-30 vears arc more
satisfied with the S5A, The increase the
awarcness amongst the deposits, government
should take some steps.

Key words: Sukanva Samrnddhi Account. Rate
of Interest, Beti Bachao - Beti Padhao,

L INTRODUCTON @

On 2™ lanuary, 2015 al Panipat, Hanvana,
Hon'ble Prime Minister Marendra Modi has
launched Sukanva Samnddhn Account (55A0
Scheme. which i popularly known as Sukanva
Samriddhi Yojana. with the vision to encourage
girl children parents to buikd funds to meet the
girl child’s education and mamage expenses as
a part of Ben Bachao, Beti Padhao Campaign.
As on 30® September, 2022, the toral number of

accoumt hobkder 5 more than 315 lakhs, with more
than saving of Rs. 1,55,078 Crore. The S5A can
be opened anyiime between the birth of girl child
and she antains |0 vears of age by her parent /
guardian at any branch of authorized comunercial
banks or [ndian Post Office, Parents can open
maximum of two accounts for each of ther gl
child with an exeeption in case of second order
of birth 1= twins or trplets.

Major benehits 1o sccount hobier mclodes rate
of mterest on the balance at the credit of the
aceount. deduction under section 800 of [ncome
Tax Act, which attract the girks parent to open
the S5A for their doughters. Out of these two
mujor benefits, Government decreased the raie
of mterest on the credit balance of the account
and deduction under section 80C is applicable
to those assesse who opt old 1ax regime with a
e i limat of Ra | S000060,

3. REVIEW OF LITERATURE :

R. Selvakumar, et.al. (2019) studicd on
*Evelution of Sukanya Samriddhi Yojana ;
Natwonal Scheme for Financial Inclusion m India’
and concluded that. the scheme & beneficial 1o
every girl child and provides financial support
by their savings from their account for the wellre
{education, marriage expenses) of girl children.
The scheme also plays a role in economic
development of the country by giving mportance
to girl child by promoting the educational
opporunties for them,
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Subash Mendapurkar (20200, worked on
the issuc of the girl child especially in Himachal
Pradesh, He pointed out that there has been a
marginal increase i the child sex ratio. Bur,
mnclusion in 558, 0 cnsure Account Holder's
Satislaction towands Sukanva Samnedhi Account
15 MECEssary.

CA Sandeep Kanoi (2020), comments an
‘Sukanva Samrddhi Yojana® with the vmsion 1o
provided for Girl Child Education and Her
Marriage Expense. Sukanya Samnddhi Account
Scheme 15 a small deposn scheme for girl child,
a= part of*Beti Bachao, Beti Padhao™ and a good
scheme siarted with a good moita by the
Ciovernment with a long term vision

Dr. Vinod Kumar Sharma (2020), studied
on an anahvsis of the Sukanva Samoddhi Account
scheme through its Strengths, Weaknesses,
Opportunities and Threats (SWOT), The
Sukanys Samriddhi Account gives financial
mdependence to a girl child. It has not adequate
returns like the equity market or mutual funds,
but 1t 15 a less or zero nsky investment avenue
The currént interest rate 8 also good. 1 may not
be enough to save only in this scheme for
muarrisge and education considering inflation but
can be a part of one's portfolio.

Sonali Bhattacharva ¢tal (2021), studied
on ‘Does India Want (o Invest in lts Davgheers
A Crincal Analysis of Sukanva Samreiddhi
Yomna™ and concluded thar, the mvestor felt tha
the maximm limn for the mvestment should be

remaved and there should be provision for
} premature withdreawal for urgent necds of girl
chikd and some o them felt that there should be
equitable contnbuhion in the scheme from the
sude of the government

4. OBJECTIVES :

a, To determine the effect of declining
inlerest male on S5A opening.

b, To study the account holders awarcness
towards 55A.

&, Toadentify the account holders satisfaction
level about the 55A

5. HYPOTHESIS :

s HOI : There s the positive correlation
between the mterest rate and S5A opening.

e HO2 : The account holders are satisficd
with the 554,

a HOY - Government take efforts Tor
awareness abour The 554

6. METHODOLOGY ¢

For the present siudy both pnmary as well
as secondary data was used. The primary data
was collected from 120 respondents. who are
having 55A from Latur ony. The secondary
data was obtamed from the website of Matsonal
Saving Institule. The respondents are collected
by convemience sampling method from Latur
city, The strugtured questionnaire was
designed tor the collection of primary data. For
analysis of the data Chi-square test. Rank
correlation method and Weighted average
micthod s used,

7. LIMITATIONS OF STUDY :
& The study is limated 10 Latur cay only.
e The respondent”s respomds are according
their own perception and expenence
* The samples are selected from ihe
respondents who have S5A.
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B. DATA ANALYSIS ; a) Demographic Factors :
Table 1 : Demopraphic Factors of Respondents

] T ]
Hu.% Warialsle Catepories R ,"}‘"lll s Percentage 5;::'!: i\nl:lr_ Resuli
. | Nlale . 4% 13 0133 | 0TS0 | Mo
I | CGender e | Signifcan
| Fermale il er ] |
030 years i 2833 | 104333 | 00001 | Significast
5 |z 040 veurs 0 s167 |
k-5 vears {1 L E] |
Abowe Sl yoars ! 1487 .
Upto Rs. 046K B LERE] G530 | 00l | Significant
y | Momthly | Rs. 30,000 - 40,000 47 91T |
: Income R, #0000 — S00(HMN 4 135
Above Hi. 30, 0HH 5 417 | _ =
Agrcultre 1 w17 04750 | 0LO00] | Segnificant
Buginews 23 1 2vs0 | -
4 | Docupaen | Govt. Employess . YL
Private Emiplovess fifs 500
Pensiones d &7 | |

Source : Compuled from the collecied data.

Data from table was tested by wsing Chi-
sequare best ol 5% level ofsigmiheant and 1% two
tailed P wvalue, It shows that, majonty of the
respondents are from female category, but it s
nol satistrcally significant, Wherces, maximum
number ol respondents bebongs from 3040 years
group. followed by 20-30 vears. 64 respondents

belong in the monthly income upto Rs, 30,000
group, followed by Ry, 30,000 10 Ry, 40.000
monthly income. &6 respondents are priviate
employees by their occupation. The data
regarding age, eccupation and meonthly moome
has statstically significant.

b} Effect of Rate of Interest : Table 2 © Rate of interest and Number of Subscribers

| e o B, | T
i | Year Hank |
Interest | Subseribers
Carrelation
1| 0% 022004 w0 3103200 % &l A20,420 | «0506
2[NS A0 | 92 | A99EET | {Very Strong
| 00,04, 2006 ten B0 CF NN B HEeh 117 | Mepative
3 |0L10. 016w 3032007 | BS 10,084,151 | Correlution)
5 (01420170 0062007 | &3 10,677,195
6 | 0107200760 31122007 | K3 11,731,953
T [ 000120080 30002008 | K 13,781,544
A | 0L10.2005w 0602009 | HS 16,4044, 593
o [DI07 019w 320 | K4 | 192496
0 | 0L, 02000 31.03.2022 | 76 29,374,765

Source : www nsimdia, gov.in
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Table 2 depicts that, the interest changed by
the Government dunng its inception. It shows
fluctuation m mterest rate as time changes. The
number of subscribers opens their accounl n
Indinn Post Offwe as well as in the approved
Commercial Banks, The correlation helween
these two dependent and independent variables
was measured by using Spearmen’s Kank

Correlution. It was observed that, in these two
variables there is very strong negative comelation
having the value -0.8061.

Mull hypothesis “There 15 the positive
correlation between the interest rate and 55A
opening’ is rejected and the altermative hypothesis
"There & the negative correlation between the
micrest rate and SSA openmng” 15 accepted.

¢} Satisfaction about 55A ; Table 3 § Sptsfachon Aboul Sukanva Samrudhs Account

. Ape SRR : Eghiy I [
'No. Growp | Skl | ooianed | Sewrst | 0™ | Dhe | Towl Mesn | Mean?| S Rewult
3 Sutisfied satisfled
Y emrs) | saalislied | | i

5 24 4 6 [ i 36 433 191N 145 Saisiiad
2 lpdn 0] i4 % ] i 4 AL 1504 ] 15T Keuad
3 4050 i E 4 | 5 [ o | 3 3wl 1200] 2947 Wiual |
4 'a'”h""“ ] i} &) ii IE) @ (i | |:n'||4: adan . -

| [ Vo | 8 | @ | & | s 8 | i3 39| 1843 153 Saisfimd

Source : Computed from the collected data.

Table 3 shows that, the parents belongs the
age group 20-30 are satisfied with the S8A,
wheteas other growp panmits are nevtral regardimng
the saisfaction of the S5A. By considering

overall satifaction level tor all age group parents
il was found that they are satisfied with the SSA.
By using the Likert 5 pomi scale 1 was
found that the null hyvpothesis “The account
hoslders are satisfied with the S5A" s accepted,

dy  Awareness ahowt 554 @ Table 4 : Awareness aboul 554

_ i hi- [ Al | p-Value
Mo, | Media of Information | Hespondents | Percentage | square
e ———— "'Ih.f
1 Televistan | 21 | 1750 [ 3% 5 .00
2 | News Paper 16 13.33
3 Magazines i 217
4 Word of Mouth 42 1500
5 | Socal Circles | 23 ' 1917
o | Crher T 5H1
Total i 120 e
Source : Compuied from the collected data.
i
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Tablbe 4 shows about the awareness amongsi
the respondents regarding the 35A. It was found
that 35% respondents are aware about 55A
through word of mouth. There is very low
response reganding the news paper, magarings,
television o,

The mull hypothesis “Government take eftons
for awarencss about the S5A" is tested by using
Chi-square test at 5% level of significant and it
was found that, the is to be extremely siatistically
significant”, Henee the null hypothesis is rejected
and altemnabive hypotheses "Governmenl doesn’t
iake efforts for awareness about the 554" 15
accepted.

9. CONCLUSIONS :

Ciovernment launched Sukanva Samriddhi
Yojana te overcome the tradition thought that,
girl child & a lability. Basic obpective of the
scheme & 10 pravide financial mdependence for
higher education and marriage of girl <hild. The
data reveals that, the deposiors are satisfied with
ihe scheme 55A. Bul Government should take
Some s1eps to aware about the scheme to people
having girl chikl.

0. RECOMMENDATIONS :

u) Rate of mterest should be constamt for
attracting the customers,

by Government should take some steps
regarding awareness amongst the
depositors,

oy Take some efforts for bringing awareness
amongst the agriculnrise

di Respondents from the age group 20-30 are
verymuch satisfied withthe 854, but other
nge depositors are newiral about the

scheme, To take somwe steps 1o fcilitate (o
all age group depositors.
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